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INDEPENDENT AUDITOR’'S REPORT

To the Members of
Lyka Exports Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Lyka Exports Limited (“the Company”),
which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit and Loss (including Other
Comprehensive Income), the Cash Flow Statement, the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2022, and its profit; total
comprehensive income, its cash flows and changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. There are no key audit matters to be disclosed.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the standalone Ind AS
financial statements and our auditor’s report thereon.

Qur opinion on the standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material nﬁsstatement of
this other information, we are required to report that fact. We have nothing to report in this regg :
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Respensibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the maiters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of thesi staiulafone financial statements that give a
true and fair view of the financial position, financial performaXice indwging other comprehensive income,
cash flows and changes in equity of the Company in accordance with e accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring thé accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exeicise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidenwe obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as & going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in oug,,
auditor's report to the related disclosures in the financial statements or, if such disclosures §
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inadequate, to medify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, futire events or conditions may cause the Company
to cease to continue as a going concern.

»  Evaluate the overall presentation; structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2, Asrequired by Section 143 (3) of the Act, we report that

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branch not visited by us.

(¢} The reports on the accounts of the branch offices of the Company audited under Section 143(8) of the
Act by branch auditor have been sent to us and have been properly dealt with by us in preparing this

report.

(d) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash
Flow Statement and Statement of Changes in Equity dealt with by this report are in agreement with
the books of account and with the returns received from the branch not visited by us.

(@ In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rulé 7 of the Companies {Accounts) Rules,
2014.

{f) On the basis of the written representations received from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors are disqualified as on 31st March, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act.

{g) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “ Annexure B”; and

(h) In our opinion, the managerial remuneration for the year ended 31st March, 2022 has been paid/
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act. :

e B S ol
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(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the pending Ktigations which has impact on its financial position in its
financial statements - Refer Note 33 to the standalone financial statements,

ii. The Company has made provisions, as required under the applicable Law or accounting standards,
for material foreseeable losses, if any on long-term contracts including derivative contracts for
which there were any material foreseeable losses. '

iif. There has been no delay in transferring of amounts required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31st March, 2022.

iv. {a)} The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 37(v) to the standalone financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entities {“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 37(vi) to the Standalone financial statements, no funds have been received by the Company
from any person or entity, including foreign entity {“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

{¢) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause {a) and (b} contain any material misstatement.

v. The dividend has not been declared or paid during the year by the Company.

Membership No. 132650
UDIN: 22132650A]IKUD9948

Place: Mumbai
Date: 17th May, 2022
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Annexure A to Independent Auditors’ ort
(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements”
of our report of even date)

i In respect of its property, plant & equipment;

a) (A) The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant & equipment on the basis of available information;

(B) The company has maintained proper records showing full particulars of intangible assets;

b) As explained to us, all the property, plant & equipment have been physically verified by the
management in a phased periodical manner, which in our opinion is reasonable, having regard to the
size of the Company and nature of its assets. No material discrepancies were noticed on such
physical verification;

¢) According to the information and explanations given to us, the title deeds of immovable properties
including leasehold land, as disclosed in Note 3 on property, plant and equipment to the Financial
Statements, are held in the name of the Company;

d) According to the information and explanations given to us the Company has not revalued its
property, plant and equipment (including right-of-use assets) or intangible assets during the year;

e) There are no proceedings initiated and are pending against the company for holding any benami
property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988} and rules made
thereunder;

a) The Company does not have any inventory and hence reporting under clause 3(ii)(2) of the Order is
not applicable.

b) The Company has not been sanctioned working capital limits in excess of T. 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(if)(b) of the Order is not applicable.

ifi.  Inrespect of loans and advances, guarantee or security provided:

a) In our opinion and according to the information and explanations given to us, the company has
provided loans or provided advances in the nature of loans, or stood guarantee, or provided security
to any other entity

(A) The aggregate amount during the year is T. 111 lakhs, and balance outstanding at the balance sheet
date with respect to such loans or advances and guarantees or security is Nil.

b} The investments made, guarantees provided, security given and the terms and conditions of the grant
of all loans and advances in the nature of loans and guarantees provided during the year are not
prejudicial to the company’s interest

¢) Inrespect of loans granted or advances in the nature of loans provided by the Company, the schedule
of repayment of principal and payment of interest has been stipulated and the repayments of principal
amounts and receipts of interest are regular as per stipulation.

d) According to information and explanations given to us and based on the audit procedures performed,
in respect of loans granted and advances in the nature of loans provided by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.
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e) No loan or advance in the nature of loan granted which has fallen due during the year, has been
renewed or extended or fresh loans granted to setfle the overdues of existing loans given to the same
parties,

f) According to information and explanations given to us and based on the audit procedures performed,
the Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. Hence, reporting
under clause (iif)(f } is not applicable.

iv, In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans granted,
investments made and guarantees and securities provided.

v.  According to the information and explanations given to us, the Company has neither accepted any
deposits from the public nor accepted any amounts which are deemed to be deposits within the
meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3(v) of the Crder is not applicable to the
Company.

vi. The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the company and hence
clause (vi) of paragraph 3 of the Order is not applicable to the Company.

vii. In respect of statutory dues:

a) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’ State
Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess
and other material statutory dues applicable to the Company have been regularly deposited by it
with the appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, cess and other material statutory dues in arrears as at 31st March, 2022 for a period
of more than six months from the date they became payable,

b) There are no statutory dues pending to be deposited on account of disputes pending with various
forums,

viii, There are no transactions which are not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

a) Based on our audit procedures and as per the information and explanations given by management,
the Company has not defaulted in repayment of dues to any lender.

b) The Company has not declared wilful defaulter by any bank or financial institution or government or
any government authority.

¢) The Company has not taken any term loan during the year and there are no unutilised term loans at
the beginning of the year and hence, reporting under clause (ix}{c) of the Order is not applicable.

d) On an overall examination of the financlal statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long term purposes by the Company.

X
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@) The company does not have any subsidiaries hence reporting under clause (ix} () & (f} are not
applicable.

a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3(x) of the Order is not
applicable.

b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

xi.
a) To the best of our knowledge, no material fraud by the Company or on the Company by its officers
or employees has been noticed or reported during the course of our audit.

b) To the best of our knowledge, no report under Sub-section {12) of Section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

¢} As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year and up to the date of this report.

xii.  The Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii, In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements efc. as required by the applicable accounting
standards.

xiv. The provisions of section 138 are not applicable to the Company. Accordingly, paragraph 3(xiv) of
the Order is not applicable.

XV. In our opinion during the year the Company has not entered into non-cash transactions with any of
its directors or directors of it's holding company, subsidiary company or persons connected with
such directors and hence provisions of Section 192 of the Companies Act, 2013 are not applicable to
the Company.

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934,

Xvii, The company has not incurred cash losses in the financial year covered by our audit and in the
immediately preceding financial year.

xviii. There has not been any resignation of the statutory auditors during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Compapi=s
and when they fall due. /S

>,
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XX, The provisions of section 135 are not applicable to the Company, Accordingly, paragraph 3(xx) of the
Order is not applicable.

Membership No. 132650
UDIN; 22132650A]JIKUD9948

Place: Mumbai
Date: 17th May, 2022
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Annexure - B to the Auditors’ Report

To the Members of
Lyka Exports Limited

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Lyka Exports Limited (“the
Company”} as of 31st March, 2022 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtein reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial conirols over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statéments, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1} pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonables#3
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assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

{Partner)
Membership No. 132650
UDIN: 22132650AJIKUD9948

Place: Mumbai
Date: 17th May, 2022
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Lyka Ezports Limited
Balance Sheet as &t 31st Mardh; 2022

_(AmountinR)

Particulars Notes | Asat3istMarch, | Asat31ist March,
Non-Current Assets
{a) Property, Plant and Equipment 3 2,18,58,208 87,77,869
{b) Intangible assats 4 1,60,72,993 1,92,01,668
{c) Eindncial Assets
{i)investments 5 88,360 85,360
{ii} Loan 6 - 11,84,057
(IiN) Other Financial Assets 7 45,000 38,11,457
{d) OtherNon Currént Asséts 8 72,000,000 1,05,89,584
{e) NonCurrent Tax Assets ] 74,39,824 76,27,001
(i Deferred tax assets(net) 10 {31,98,528) {3:34.196)
-4,95,06,856 5,09,46,800
Current Assats
{a} Financlal Assats
(i} Trade Recelvables k¥ 34,10;647 30,92,18%
{ii) Cash arid Cash Equivalerits 12 1,61,44,864 59,85.643
(iii} Loans 13 74,124 1,04,124
{b} Other Currént Assets 14 2,68,231 1,80,668
(€} Current tax Assets 15 27,64,461 8,,51,714
z,is,sz,a__" 1 1,02,24,337 |
_Total “’“".l 7,21,69,183 6,11,71,137
|E_QUHY-ANB'UAB‘I’LITIES' _ = Ak . ;
Equity
{a) Equity Share capital is 7,39,54,240 7,39,54,240
{b} Other Equity 17 (2,72.59,612) (3:37,23421)
4,66.94,638 | mgm
‘mn.mzs ' '
Non-Current Liabilltles
{a} Financlal Liabilitles
i) Borrowings 18 85,86,102 30,53,518
{i) Other Finanicial Liabliities 19 51,00,000 51,00,000.
{b) Provisions 20 69,31,652 67,289,010,
Current Liablildes
{a) Financial tabiiitles
{1} Borrowings 2 36,25,151 10,09,253
{it) Trade Payable
- Micre and Small Enterprise 22 - -
- Otherthan Micro and Smat Enterprlse 2 - -
{11} Other Financlal Liabilities 23 7,66,386 46,438,191
(b} Other Currént Liabilitles 24 4,48,835 3,34,360
{c) Provisions b1 16,430 9,985 |
48,56,803 $9,67,789.
6,11,71,137

Membership No. 132650
Place : Mumbai
Date : 17/05/2032

nal'N Gandhi }
Diractor
DIN : 01516156

Blaciera T Masuikar)
" Cormpany Secretary

For and on behatf of the Board of Directors

{ Plyush . Hindla )

Director
DIN : 07632732

f




T

orts Limited

Statement of Profit and Loss far the year énded 31st March; 2022

S _ __(Amountin®)
Particulars ‘Notes | For the year ended 31st| For the year endéd
March, 2022 31st March, 2021
INCOME
Income from Operations 26.1 17,23,08,863 11,64,58,913
Other Operating Income 26.2 1,42,91,754 | 1,01,91,071
18,66,00,617 12,66,49,984
Other Income 27 6,39,883 3,11,192
Total Incorne 18,740,500 12,69,61,176
EXPENSES
Cost of Materials Consumed 28 - -
Purchases of Stock-in-Trade 16,41,01,059 11,08,99,983
Changes in inventories of Finished Goods, Work in 29 - -
Progress and Stock in Trade
Employee Benefits Expense 30 40,52,709 30,63,051
Finance Costs 31 11,32,841 8.11,774
Depreciation and Amortization Expense 3k 59,74,686 24,23,928
Other Expenses 32 26,32,614 48,68,276
Total Expenses 17,78.83.909 12,20,67.012
Profit before tax 93,46,380 48,94,164
Prior Period Adjustmients {Nét)
Tax Expense:
Deferred Tax 28,64,332 {24,11,8563)
Profit for the year  64,82,258 | 73,06,027
Other Comprehensl\re Income
Remeasurement of deﬂned benefit plans (net of tax] (18,449) -
Total Other Comprehensiva Income {18,449)1 -
Total Comprehensive Income for the year 64,63,800 73,06,027
Earnings per share (of Rs. 10 /- each):
Basic / Diluted 3% | ogs{ 0.99

Partner
Membership No. 132650
Place : Mumbai

Date : 17/05/2022

See accompanvlng ‘notes to the financlal statements

In terms of our report of even date,
For D. Kothiaky & Co.

For and oh behalf of the Board of Directors
Lyka Exports Limited

( Plyush G. Hindia )

31N Gandhi )
Director Director
DIN: 01516156 DIN : 07632732
va T Masurkar)

f Company Secretary




Lyka Exports Limited
Statement of Changes in Equity for the year ended 315t March; 2022

|Balance at the beginning of the
reporting year

73,95,424

7,39,54,240

7,39,54,240

Balance at the end of reporting
year

73,85424

7.39,54,240

7,39,54,240

B.

{Amownt InX )

Particulars

temmz of Other:
Comprehenshee
Ingiine

IRetaimed Esrines

e —
of the defined
Eienefit plan)

Total

Balance as at 31st March, 2021
Profit / {Loss) for the yéar

Other Comprahensive: Income for
the year, net of Income tax

(14,04,19,239)

10,63,66,660

(3:37,23.421)
64,682,258
(18,449)

st R

E72.5852)




Lyka Expofts Limited
Cash flow statement for the year ended 315t March, 2022
{amountinX) .
Particulars Fof the year ended 315t Mar, 2022  Previous Year ended 31st March, 2021
Proﬁt fOrthe year before tax 93,46,590 48,594,164
Adjusted for
Depredation 59,74,686 24,23,928
Interast Income {5,72,792) {2,96,533)
Finance Cost 11,32,841 811,774
Provision for Doubtful Trade Receivables / Advancas / Employes 2,274,099
Benefits
Provision/ Credit Balance no longer réquired Written Back - {14,660)|
65.34,735 Slhﬂ.ﬁﬂs
Operating profit before workiing capital change 1,58,81,326 80.45.
Changes In Working Capital :
{Increase) / Decrease in Trade and other receivables {3.18,458) (6,50,184)
(lncrease) / Decrease in Gthier Current Assets . {87,563)| {9,330}
{increase) / Becrease in Other Non-Current Finandial Assets 37,66,457 -
{incraase) / Decrease In Other Non-Current Assets 33,89,584 26,54,382
Increase / {Decrease) In Other Current Elabilities 1,14876 540,360
Increase / (Decreasa} In Other Current Financlal Llabllides (38,77,808) {17,83,754)|
Increase / {Decrease) In Non-Current Provisions 1,24,193 -
Increase / {Decrease) in Current Provisions 6,445 -
Iricrease / {Decrease) In Trade Payables - {8,83,468)|
31&17,
[wet Ihcorme Tax Payment {17,15570} ! 7,25,570)| (6,48,874) {6.48.874)
Net cashfiow from operating activities (A) 1,72,83,081 7254904
B, Cashiflow for Investing activities :
Purchase of fixed assets (1,59,26,350) -
Change in Loan 12,14,057 3263793
Interest Receivad 5,72,792 2,96,533
Net cash used in Investing activities {B) {1,41,39,501) 33,60,326
C. Cashflow from Financing activitias
Proceed from / {Repayment} of Borrowings Net 81,48,482 {42,63,658)
Interest Pald {11,32,841) (8,11,7748){
Net cash used in Financing activities {C) 70,15,641 {50,75,43_31;_
Net increase In cash and cash equivalents [A+B4C} 1,01,59,211 57,39,798
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents 9,85,643 2,45,845
Earmarked Balances 50,600,000 -
59,85,643 2,45,845
Cash and Cash Equivalents at the end of the year
Cash and Cash Equivalents 1,01,34,864 9;85,643
Earmarked Balances 60,10,000 50,00,000
1,61,44,884 s5,45,603
See accompanying notas to the financial statements '
In terms of our rpport of even date, For and oa behalf of the Board of Diractors
For D, Kothary Exports fimitad
Chartered
Flrm No., 105335W
unal N Gandhl}  { Piyush G, Hindla}
Director - Director
| DIN : 01516156 DIN : 07632732
Partner
Mambership No. 132650 Ameye T Masurkar)
Place : Mumnbal Company Secretary
Date : 17/05/2022




LYKA EXPORTS LIMITED
Significant Accounting Policies for the year ended 31 March 2022

Al CORPORATE INFORMATION

w

“Lyka Exports Limited “is unlisted entity incorporated and domiciled in India. The
address of its registered office and principal place of business are disclosed in the
introduction to the annual report,

Company is engaged in the business of pharmaceutical products.

SIGNIFICANT ACCOUNTINGPOLICIES

BASIS OF PREPARATION AND PRESENTATION

The Ind-AS financial statements of the Company have been prepared in accordance
with the relevant provisions of the Companies Act, 2013, the Indian Accounting

Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 read with the Companies {Indian Accounting Standards) Amendment
Rules, 2017 and the Guidance Notes and other authoritative pronouncements
issued by the Institute of Chattered Accountants of India (ICAI).

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measuremenit
date. The fair value measurement is based on the presumption that the fransaction
to sell the asset or transfer the liability takes place either:

*  Inthe principal market for the asset or liability, or

* In the absence of a.principal market, in the most advantageous market for the
asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or Liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asget takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset
in its highest and best use. :

The Company uses valuation techniques that are approptiate in the circumstances
and for which sufficient data are available to measure fair value, maximizing the
use of relevant observable inputs and minimizing the use of unobservable inputs,




LYKA EXPORTS LIMETED
Significant Accounting Policies for the year ended 31% March 2022

All assets and liabilities for which fair value is measured or disclosed in the
financial statemerts are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value
measurement as a whole;

Level 1 — Quoted (unadjusted) market prices in active markets for identical

assets or liabilities,

Level 2 — Valuation techniques for which the lowest level input that is
significant to the fair valye measurement is directly or indirectly obsetvable.
Level 3 — Valuation techniques for which the lowest level input that is
significant to the fair value measurement is unobservable.

Current and Non-Current Classification of Assets and Liabilittes-and Operating Cycle:
An asset is considered as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating
cycle,

Held primarily for the purpose of trading,

Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for

at least twelve months after the reporting period

All other assets are classified as non-current,
A liability is considered as current when:

It is expected to be settled in normal operatingcycle,
Itis held primarily for the purpose of trading, :
Itis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the Lability for at least
twelve
months after the reporting period.

All other Habilities are classified as non-current,
Deferred tax assets and Labilities are classified as non-current assets and Habilities,

The Operating Cycle is the time between the acquisition of assets for business
purpose and their realization into cash and cash equivalents.




LYKA EXPORTS LIMITED
Significant Accounting Policies for the year ended 31% March 2022

B.2 SUMMARY OF SIGNIFICANT ACCOUNTINGPOLICIES
a) Property, Plant and Equipment:

b)

Property, Plant and Equipment are recorded at their cost of acquisition, less
accumulated depreciation and impairment losses, if any. The cost thereof comprises
of its purchase price, including import duties, if any, and other non-refundable
taxes or levies and any directly attributable cost for bringing the asset to its working
condition for its intended use,

An item of property, plant and equipment and any significant part initially
recognized is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the Statement of Profit or Logs when the
asset is derecognized.

For tranisition to Ind AS, the Company has elected to continue with the carrying
value of all its Property, Plant and Equipment recoghized as on 1st April 2017
measured as per previous GAAP as its deemed cost on the date of transition.

Depreciation on Property, Plant and Equipmient is being provided on “Straight Line
method” basis at the Useful lives/rates specified as per Schedule II of the
Companies Act, 2013, Depreciation in respect of addition to the fixed assets is
provided on Pro-rata basis from the date in which such assets are acquired /
installed / put to use.

The residual value, useful lives and method of deprecation are reviewed at each
financial year and adjusted prospectively, if appropriate.

Gains or losses arising out of de-recognition of Property, Plant and Equipment are
measured as the differénce between the net disposal proceeds and the carrying
amount of the assét and are recognized in the Statement of Profit and Loss when
the asset is derecognized.

Intangible Assets:

Intangible Assets are recorded at their cost of acquisition, less accumulated
depreciation and impairment losses, if any. The cost thereof comprises of its
purchase price, borrowing costs and directly attributable cost for bringing the asset
to its working condition for its intended use.

An item of intangible asset initially recognized is derecognized upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the intangible asset (calculated as the difference




LYKA EXPORTS LIMITED .
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between the net disposal proceeds and the carrying amount of the asset} is included
in the Statement of Profit or Loss when the intahgible assét is derecognized.

For transition to Ind AS, the Company has elected to continue with the carrying
value of all its Intangible Asset recognized as on 1st April 2017 measured as per
previous GAAP as its deemed cost on the date of transition.

Depreciation on Intangible Asset is being provided on. “Straight line Method” basis
at the Useful lives/rates specified as per Schedule II of the Companies Act, 2013,
considering estimated useful life of 10 years. Depreciation in respect of addition to
the Intangible Assets is provided on Pro-rata basis from the date in which such
assets are acquired or put to use.

The residual value, useful lives and method of deprecation are reviewed at each
financial year and adjusted prospectively, if appropriate.

Gains or losses arising.out of de-recoghition of Intangible Asset is measured as the
differenice between the net disposal proceeds and the carrying amount of the asset:
and are recognized in the Statement of Profit and Loss when the -asset is
derecognized.

Inventories:

The Company has complied with Ind AS on Valuation of Inventories issued by the
Institute of Chartered Accountants of India, to the extent practicable keeping in
mind the peculiar nature of the industry.

Inventories are valued at lower of cost, determined based on weighted average, or
net realizable value and valued by using FIFO method of valuation. In the opinion
of the managerment of the Company, this does not have any material impact on the
opetating results of the Company.

Impairment of non-financial asset- property, plant and equipment and intangible
assets

The company assesses at each reporting date as to whether there is any indication
that any property, plant and equipment and intangible assets or group of assets,
called as cash generating units (CGU) may be impaired. If any such indication
exists, the recoverable amount of an asset of CGU is estimated to determine the
extent of impairment, if any. When it is not possible to estimate the recoverable.
amount of an individual asset, the Company estimates the recoverable amount of
the CGU to which the assetbelongs. '

An impairment Loss is recognized in the Statement of Profit and Loss to the extent
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asset’s carrying amount exceeds its recoverable amount. The recoverable amount is
higher of an assets fair value less cost of disposal and value in use. Value in use is
based on the estimated future cash flows, discounted to their present value using
pre-tax discount rate and risk specific to the assets.

The impairment loss recognized in prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

Provisions

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation,

Employee Benefits:

Short Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognized as an expense
during the period when the employees render the services.

Post-Employment Benefits
Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the
Company pays specified contributions to a separate entity. The Company makes
specified contributions towards Provident Pund and Pension Scheme. The
Company’s contribution is recognized as an expense in the Statement of Profit and
Loss during the period in which the employee renders the related service.

Defined Benefit Plans

The Company pays gratuity as applicable under the Payment of Gratuity Act 1972,
The gratuity liability amount is contributed to the approved gratuity fund with Life
Insurance Corporation of India, exclusively for gratuity payment to the employees.
The said contributions are charged to profit and loss account in the year in which they
acctue. Contribution paid/ payable for the year/ period to Defined Contribution
Retirement Benefit Plans is charged to Statement of Profit and Loss account. The
gratuity fund has been approved by respective IT authorities.

Re-measurement of defined benefit plans in respect of post-employment are charged
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to the Other Comprehensive Income.

Liabilities towards Defined Benefit Schemes viz. Gratuity benefits and other long
term benefit viz. compensated absences are determined based on Actuarial
Valuation. Actuarial gains and losses are recognized immediately in the Balance
Sheet with a corresponding effect in the Statement of Other Comprehensive
Income. Past service cost is recognized irnmediately in the Statement of Profit or
Loss.

g Revenue Recognition:

Sales are net of discount and Sales Tax. Revenue is recognized on dispatch of goods,
and significant risk, reward and ownership of products is transferred to customers.

h) Borrowing Costs:

Borrowing costs that are attributable to the acquisition or construction of qualifying
assets are considered as a part of cost of such assets less interest earned on the
temporary investment, A qualifying asset is one that necessarily takes substantial
period of time to get ready for the intended use. All other borrowing costs are
charged to Statement of Profit & Loss in the year in which they are incurred.

) Taxeson Income:
Current Tax:

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities, The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Current income tax relating to items recognized directly in equity is recognized in
Other Comprehensive Income / Equity and not in the Statement of Profit and Loss.
Managemenit periodically evaluates position taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred Taxes:

Deferred tax is provided using the liability method on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.
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Deferred tax assets and liabilities are ineasured at the tax rates that are expected to

apply in the year when the asset is realized or ‘the liability is settled, based on tax

rates (and tax laws) that have been enacted or substantively enacted at the reporting

date.

Deferred tax relating to items recognized outside profit or loss is recognized outside

profit or loss. Deferred tax items are recognized in correlation to the underlying

transaction either in OCI or directly in equity.

The carrying amount of deferred tax asset and liabilities are reviewed at cach

reporting date

)  Financial Instruments:

A financial instrument i$ any contract that gives rise to a financial agset of one entity

and a financial liability or equity instrurnent of another entity.

i) Financial Assets:

A) Initial Recognition and Measurement: _

All financial assets-and liabilities are recagnized initially at fair value plus, in the

case of financial assets not recorded at fair value through profit or loss, transaction

costs that are attributable to-the acquisition of the financial asset.

B) SubsequentMeasuremerit:

For purposes of subsequent measurement, financial assets are classified in following

categories:

1) Financial assets at Amortized Cost (AC)

H) Financial assets at Fair Value through Other Comprehensive Income. (FVTOCI)

i) Financial asséts at Fair Value through Statemient of Profit and Loss. (FVTPL)

f) Finanecial Assets at Amortized Cost (AC):
A financial asset is measured at the amortized cost if the asset is held within a
business model whose objective is to hold assets for collectin g contractual cash
flows, and, the contractual terms of the asset : give rise on specified dates to cash
flows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

i) Financial Assets at Fair Value through Other Comprehensive Income
(FVTOCI):
A financial asset is measured at FVTOCI if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise
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on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

iif) Financial Assets at Fair Value through Statement of Profit and Loss, {FVIPL):
Even if an instrument meets the two requiterments to be measured at amortized
cost or fair value through other comprehensive income, a financial asset is
measured at fair value through profit or loss if doing so eliminates or
significantly reduces a measurement or recognition inconsistency (sometimes
referred to as an “accounting mismatch”) that would otherwise arise from
measuring assets or Liabilities or recognizing the gains and losses on them on
differentbases. _

All other financial assets are measured at fair value through profit or loss.

C} De-recognition:

A financial asset (or, where applicable, a part of a financial asset or group of similar

financial assets) is primarily derecognized (ie. removed from the Company’s

statement of financial position) when:

() Therights to receive cash flows from the asset have expired, or

(if) The Company has transferred its rights to receive cash flows from the asset or
has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass-through’ arrangement; and either.
@ the Company has transferred substantially all the risks and rewards of the

asset, or
(b) the Company has neither transferred nor retained substantially all the
risks and rewards of the asset but has transferred control of theasset.

D) Impairment of Financial Assets: '

The Company applies the expected credit loss (ECL) model for measurement and

recognition of impairment loss of Financial assets at amortized cost,

ECL is the difference between all contractual cash flows that are due to the Company

in accordance with the contract and all the cash flows that the entity expects to

receive (i.e., all cash shortfalls), discounted at the original EIR, The ECL impairment

loss allowance (or reversal) recognized during the period in the statement of profit

and loss and the cumulative loss is reduced from the carrying amount of the asset

until it meets the write off criteria, which is generally when no cash flows are

expected to be realized from theasset,

Expected credit losses are measured through a loss allowance at an amount equal to:
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The 12-months expected credit losses (expected credit losses that result from those
default events on the financial instrument that are possible within 12 months after
the reporting date) or Full lifetime expected credit losses (expected credit losses that
result from all possible default events over the life of the financial instrument).

For trade receivables Company applies ‘simplified approach’ which requires
expected lifetime losses to be recognized from initial recognition of the receivables.
The Company uses historical default rates to determine impairment loss on the
portfolio of trade receivables. At every reporting date these historical default rates
are reviewed and changes in the forward looking estimates are analyzed.

For other assets, the Company uses 12-month ECL to provide for impairment loss
where there is no significant increase in credit risk. If there is significant increase in
credit risk full lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit
risk since initial recognition, then the entity reverts to recognizing impairment loss
allowance based on 12-month ECL.

For assessing increase in credit risk and impairment loss, the Company combines
financial instruments on the basis of shared credit risk characteristics with the
objective of facilitating an analysis that is designed to enable significant increases in
credit risk to be identified on a timely basis.

ii) Financial Liabilities:

A) Initial Recognition and Measurement:

All financial liabilities are recognized initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction
costs. The Company’s financial liabilities include trade and other payables,
loans and borrowings including bank overdrafts, trade and other payables and
financial guarantee contracts.

There is no significant impact on valuation of Financial Liabilities at fair value
through comprehensive ihcome and hence no profit or loss on such valuation
is provided.

B) SubsequentMeasurement:
This is dependent upon the clagsification thereof as under:

Pinancial Liabilities are carried at amortized cost using the effective interest
method. For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value date to the
short maturity of these instruments.
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i)

iv)

K

There is no significant impact on valuation of Financial Liabilities at fair value
through comprehensive income &nd hefice no profit or loss on such valdation is
provided.

Offsetting of Financial Instruments:

Financial assets and financial abilities are offset and the net amount is reported in
the Balance Sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realize an asset and settle
the liabilities simultaneously.

De-recognition of financial instruments

The Company derecognizes a financial asset when the contractizal rights to- the cash
flows from the financial asset expire or it transfers the financial asset and the transfer
qualifies for derecognition under Ind AS 109. A financial liability (or a part of a

financial liability) is derecognized from the Comnpany’s Balarice Sheet when the

obligation specified in the contract is discharged or cancelled or expires.
Contingent Liabilities:

A Contingent Liability is a possible obligation that arises from past events-and the
existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of enterprise or a
present obligation that arises from past events that may, but probably will not,
require an outflow of resources.

Contingent Liabilities are riot recognized but are disclosed in the notes.
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Lyka Exports Limited
Notes to the Financial Statements for the year ended 31st March, 2022

4

Intangible Assets

Carrying amounts of : _ _ {AmountinX)
Particulars As at31st March, | As at 31st March,
2022 200
intangible Assets (Trade Mark/Brand) 1,60,72,993 1,92,01,668
_ {Amount In &)
Particulars Intangibile Assets Total
(Trade
Mark/Brand)
Gross Block {Cost or Deemed Cost) :
Balance at 31st March, 2021 2,38,50,000 2,38,50,000
Balance at 31st March, 2022 _23850000]  2,38,50,000
Accumulated Amiottisation and impairment : ' '
Balance at 31st March, 2021 46,48,332 46,48,332
Amartisation for the year 31,28,675 31,28675 |
Balance at 315t March, 2022 77,727,007 77,77,007
Carrying amounts of ; ' '
Balante at 31st March, 2021 1,92,01,668 1,92,01,668
Balance at 31st March, 2022 1,60,72,993 1,60,72,993




Lyka Exports Limited

Notes to the Financlal Statements for the year ended 315t March, 2022

S MNon-Current Investrents _ ___[AmountinX)
Particulars As 3t 816t March, 2022 Asat 3Lst March, 2021
No of Amount Noof Amount
. . _| Shaves/units Shares/units
Investments : '
(a) Investments in Equity Shares {Unquoted] {At cost):
Equity Shares of Rs, 100 each fully paid up in Janata 10 1,000 10 1,000
Sahakar Bank Ltd
|{b) Other Investments {Quoted] - FVTPL :
Equity Shares of Rs. 10 each fully paid up in Paramount 10,000 8,200 10,080 8,200
Printpackaging Ltd
Equity Shares of Rs. 10-each fully paid up in Thernis 334 80,160 334 80,160
Medicare Ltd
10344 89,360 10,344 89,360
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Notes to the Financial Statements for the year ended 31st March, 2022

6 Non-current Loans _ _ {Amduntin X )
Particulars 'As at 31st March, | As at 315t March,
2022 2021
|Loans and Advances to Others - 11,584,057
Total - 31,84,057
7 Other Non- current Financial Assets _ _ {Amountin®)
Particulars As at 31st March, | As at 315t March,
2022 2021
(Unsecured, considered good}
Security Deposit 45,000 45,000
Interest Receiable from Related party - 37,606,457
Total 45,000
8 Other Non-Custant Assets _
= “‘ﬁ'ﬁi Frch T3
2022
{Unsecured, considered good)
Capital Advances 72,00,000
Balance with Government Authorities -
Total 72,00,000 |
9 Non-Current Tax Assets . {Amountin®}
Particulars As at 31st March, | Asat 31st-March,
Advance Tax and Tax deduicted at source 74,39,824 76,327,001
Towl TABAA | 7637001
10 Deferred Tax Assets {net) o _ |AmountinX)
' Particulars As at 31st March, | As at 315t March,
Deferred Tax Assets 32,999 32,999
Less; Deferred Tax Liabilities (32,31,527)| {3,67,195)
Total Giossim  (Baaiee)
Deferred Tax Assets / FY2021-22 FY 202021
(Uiabilities) I velation to:| Opening Balance | Recopnised in | Closhsg Satanice | Opening Sakince] Recognisedin | Closing Balance
Profit or Logs Profit or Loss
ECL Pravisions 32,999 32,999 32,999 - 32,599
Property, Plant and {3.67,195) {28,64,332} {32,31,527)| (27,70,058) 24,11,863 {3,67,198)
Equipment
Totai (3,30386)|__ (28,04,332) B1,95538]  (27,46,059]]




11 Trade Recelvables {Amourit in % )
Particulars As at 31st March, | As at 355t March,
2022 2021
|tunsecured} .
Considerad Good [Less thari & months) 34,10,647 30,592,189
Total 34,10,647 30,92,189
12 Cash and Cash Equivalents (Arnount in X )
Particulars As at 31st March, | As st 315t March,
i 2022 2021 -
{A) Cash and Cash Equivalants
Balances with Banks 1,01,34,477 9,84,566
Cash on hand 387 977
{8} Bank Balinces other than Cash and Cash Equivatents
DBeposits with Banks held as rargih maniey including interest accrued 60,10,000 50,00,000
Tatal 1,61,44,864. 5£9,85,843
13 Currept-Loans {Amount In X )
Particulars As at I1stMiirch; | As 6t 315t March,
2022 2021
{Unsacured, considered good)
Loan to Employees 74,124 1,04,124
Total 74,224
14 OQther Carrent Assets ) Amauntin g )
Partleulars As at 31st March,
2022
Trade Advances 20,000 33,688
|Prepakd Expansaes 248,231 1,24,080
Others - 22,889
15 CurréntTax Assets I[Amomzt.!t R}
Particulars As at 31st March, | Asat3ist March,
2022 2021
Advance Tax Pald 12,16,000 3,77,000
TOS and TCS Recelvable 15,48,461 4,584,714
Total 268,461 861,714




Lyka Exports Umited

Notes to the Financial Staterments for the year ended 31st March, 2022

16 Share Capltal {Amount in %}
Particulars As at 31st March, 2022 As at 31st March, 2021
Number of Ariount Nuimber of Amount
shares shares
Authorised
Equity Shares of Rs, 10/- each 90,00,000 9,00,00,000 90,00,000 9,00,00,000
| 006006| 50680000] 9000000 500,00,000
Issued, Subscribed and Fully Paid
Equlty Shares of Rs. 10/- each 73,95,424 7.39,54,240 73,95,424 7.39,54,240
Total 73,95424 7,39,54,240 73,95424 7,39,54,240
16.1 . ights, preferences and restriction attached to '1~'=..=.'1 hares :
The Company has only one class -of equity shares having par value of Rs. 10 per share. Each holder of equity share Is
entitled to one vote per share,

In the everit of liquidation of the Company, the holders of the equity shidres will be entitied to receive remaining asséts of
the Company after distribution of all preferential amounts .The distribution will bie in the proportion to the number of

equity shares held by the shareholders.

16.2 Reconciliation of number of shares ] ) {Amountin ]
Particufars | Asat3istMarch, 2021
Preference Shares| Equity Shaves | Preferénce
Stiares
|ealance as at the beginning of the Year 73,95,424 - 73,95424 -
|Balance as at the end of the Year 7395424 - 73,95,824 -
16:3_Details of Shares held by the Sharsholders halding mor  shares [n the 1 {Amount in% )
Name of the shareholders Az a i) As at 31st March, 2021
No of % of Shares No of % of Shares
Sharas held Shares held
Equity Shares of Rs. 10/- each
Lyka Labs Lirnited 53,843,636 72.80% 53,083,636 72.80%
Enal Trading & Investment Pvt. Ltd. 3,85,600 5.21% 3,85,600 5.21%
M.).Desal 4,36,800 5.91% 4,36,800 5.91%
P.C.Shah 4,36,800 5.91% 4,36,800 5.91%
16.4 Detalis of shares held by promoter / promoter group
As at 318% March, 2022
Name of the promoter / o, of shares at] Change during tha| No, of shares | % of Total shares |% Ciange|
prometer group the beginning year at the end of during
of the year the year the year
Equity Shares of Rs. 10/- vach
Lyka Labs Linited £3,83,636 - 53,83,636.00 72.80% 0%
Enat Trading & Investment Pvt. Ltd. 3,85,600 - 3,85,600.00 5.21%, 0%.
M.J.Desal 4,36,800 - 4,36,800.00 591% 0%
P.C.5hah 4,356,800 - 4,36,800.00 591% 0%
I.P Gandhi 3,200 - 3,200.00 0.04% 0%
Mr. Narendrz ). Gandhi 8,640 - 8,640.00 0.12% 0%,
Mrs.Nehal N.Gandhi 9,600 - 9,600.00 0.13%| 0%
Mr. Kunal N Gandhi 27,140 - 27,140.00 0.37% 0%
N. | Gandhi (HUF) 17,700 - 0%
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(Amountin )

_Dther Equity i
Particulars Asat3ist | As at 315t March,
- March, 2022 2021
Retained Earming (13,36,36,981}  {14,01,19,239)
Securities Premium Account 10,63,66,660 10,63,66,660
titems of Other Comprehensive Income 10,709 29,158
Total (2.72,59.612) (3,37,23,421)




Lyka Exports Limited
Notes to the Financial Statements for the year ended 31st March, 2022

18 Non Current Borrowlings _ {Amount inX }
Particulars As at 31st March, 2022 | As at 315t March, 2021
Secured Loan:
Finance Lease Obligations 85,86,102 30,53,518
Total 85,86,102 30,53,518

19

21

18.1 Lease obligations repayable In equated monthly instalimerits upts October 2024 and June 2025 secured by respective

Vechicles. Rate of interest ranges between 8.75% p.a. to 9.50% p.a.

Other Non-current Financlal Liabllitles {Amount In X )
Particulars Asat 31st March, 2022 | Asat 31st March, 2021
Security Deposit 51,00,000 51,00,000
Total ~51,00,000 51,00,000
Non Curremt Provislons ) {Amount in%)
Particulars As at 31st March, 2022 | As.at 31st March, 2021
Eraplovee Beneflts: '
Provision for Leave Encashment 1,99,316 1,25,148
Provision for Gratuity 1,60,440 91,566
Provislon for Taxation 65,71,896 65,71,896
Total $9,31,652 | 67,89,010
Current Borrowings {Amount in %}
_ ~ Particulars As at 315t March, 2022 | Asat 31st March, 2021
Secured Loans: ' |
From Qthers
Finance Lease Obligations 36,25,151 10,089,253
Total 36,25,151 10,090,253,

Detalls of terms of repayment in respact of Finance Léase Obligation:

21.1 Lease obligations repayable in ¢quated monthly instaliments upts October 2024 and June 2025 secured by respective

Vechicles. Rate of interest ranges between 8.75% p.a. to 9.50% p.a.




22 Trade Payables

{Amount inX)

Partiéulars

As:at 31st March, 2022

As at 31st Maréh, 2021

and Small Enterprises

()} Total outstanding dues of Micro Enterprises and Small Enterprises

(i} Total outstanding dues of Creditors other thans Micro Enterprises

Total

23 Other Current Financlal Liabilitles

{Amount inX }

| Particulars

As at 315t Mureh, 2022

“As it 315t March, 2021 |

Current Maturities of Long-Term Debt:
Interast Accrued and due
Employee dues
Creditors for:
Expenses

3,12,230

2,54,156

2,00,000

31,61,867
11,92,950

83,375

Other Qutstanding Liabilities
Total )

7,66,386

46,44,192 |

24 Other Current Liabilities

(Amount InX )

| ' Particulars

"~ Asat 31t March, 2022

As #t 315t March, 2021

[Other Payables:
Statutory dues

4,48,835

.3134;356

Total

4,48,935 |

25 Current Provisions

___lAmourtin%)

| Particulars _

~ As 8t 31st March; 2021

|[Employee Banefits:
Provision for Gratulty
Provision for Leave Encashment

355
16,075

16,430

Total




Lyka Exports Limited
Notes to the Financial Statements for the year ended 31st March, 2022

26.1 Revanue From Operations _{Amount in %)
For thé year. For theyear
Particulars ended 315t March, | ondied 315t March,
2022 2021
Sale of products 17,23,08,863 11,64,58,913
Total 17,23,08,863 | _ 11,6458913
26.2 Other Operating Revenue {(Amount in X}
For the year For the year
Partlculars ended 315t March, jended 31st March,
2022 2w
Commission Reeelved 1,42,91,754 1,01,91.071
Total 142,581,758 | = 10191071
27 Other Income {AmountinX)
For the year Forthe yest
Particulars ended 315t March, i ended 315t March,
2092 2021
interest from Banks on Deposits 3,72,985 2,96,533
Other Interest _ 1,99,807 -
Sundry Credit Balanices / Excess Provision Written Back (net) - 14,660
Miscellaneous Income 67,0901 -
Total 6,39,883 | _3,11.192




29

30

31

Cost of material consumed {Amountin X}
For the year For tha year
Particutars ended 315t March,|ended 31st March,
2022 2021
|9pening stack of raw materlal and packing material - -
Add: Purchases - -
|Less: Closing stock of raw material and packing material - -
Total - -
Changes in Inventories of Finished Goods, Worsk-Iin-Progress and Stock-in-Trade [AmountinR )
For the year For the year
Particulars ended 31st March, |ended 31st March,
2022 2021
1!. T ihe begiin of th -
Finlshed Goods - -
Work-in-Progress - -
Total Opening Stock {a) - .
Asatthe end of the vear:
Finished Goods - -
Work-In-Progress - -
Total Closing Stock (b) _ . : :
Employee Benafit Expenses (Amountin®)
For the year For the year
Particulars anded 315t March,{ended 31st-March;
202 2021
Salarles and Wages 37,30,510 28,04477
Contribution to Provident and Other Funds:

Provident / ESI Fund 15,180 2,33,099
Provision for Gratuity 50,179 -
Provision for Leave Encashment 80,459 -
Staff Welfare Expenses 1,76,381 25,475
Total 052,709 | 30,635,051
Financa Costs {Amount InX )

For the year For the year
Particulars ended 31st March, [¢nded 31st March,
2022 2021
Interest Expenses on;

Borrowings From Banks:

Working Capital 50,527 .

Borrowing Others:

Bank Charges 123 952
Interest Expenses 10,20,575 4,442,683
Others 21,617 3,68,139
Total 11,32,841 813,774




32 Other Expenses _ {Amount In %)

For the year Fo¥ the year
Particulars ended 31st March,| ended 315t March,
2022 2021

Rent including Lease Rentals 4,950,780 4,58,750
|Repairs and Maintenance - Buildings 4,05;838 4,01,114
Insurance 2,19,253 241,756
Rates and Taxes 22,197 13,532
Travélling and Conveyance 3,08,292 4,02,225
Advertisement and Sales Promotion 45,700 26,98,938
Legal and Professional Charges 4,87,555 3,05,050
Payfments to Audltors (Refer Note - No.53) 2,00,000 2,00,000
Miscellaneous Expenses 4,52,9499 1,46,911
Total — — maea|  asesis




33. Contingent Liability:

Estimated amount of contracts remaining to be executed on capitat account and not provided for
amounts to Rs. -- Nil -- (Previous period Rs. - Nil -} net of advances.

In the opinion of the Management, Current Assets and Loans & Advanges have values at least equal to
the amount shown in the Balance Sheet, if realized in the ordinary course of business. The provisions for
depreciation and ail the known liabilities are not in excess of the amount reasonably considered to be

necessary.

As per Ind-AS 24, the disclesure of transactions with the related parties as defined In the Accounting

Standard are given helow:

a. List of related parties and their relatlonship:

(Formerly known as Lyka Animal Healthcare Ltd.)

 Name of Related Party Relationship
Lyka Labs Ltd. | Holding Cortipany
Lyka BDR international Ltd. Fellow Subsidiary
Lyka Generics Lid,

KMP have Significant Control

N. I. Gandhi

Key Management Personnel (KMP)

Kunal N. Gandhi

Key Management Personnel (KMP)

Nehal N. Gandhi

Relative of KMP

Alisha K. Gandhi

Relative of KMP

Enal Trading and Investment Private Limited

exercise control

Entities owned by/over which KMP is able to

b. Related partyTransactions: .
Related Party Nature of Transactions FY 2021-22 | FY 2026-21
Lyka Labs Ltd. _| Rentexpenses 3,30,000 [ 3,05,000

' Purchase of goods 1,12,000 .
Amountreceived (Net) | 33,33,560 |  37,85,021
Amount paid (Net) ' - | 12,22,048

Lyka Generics Ltd.

{Formerly known as Lyka Animal Healthcare R_eimbursemem: 1,70,737 -
of expenses

Lid) . _ _

Lyka BDR International Ltd. Loan given 73,33,543 -
Loan repayrﬁent 1,11,00000 -
interest received 2,35,700 |

Kunal N. Gandhi Loan repayment -1 28,64404
_ | Interest paid - 5,91,692

Enal Trading and Investment Pvt. Ltd. Loan repayment - 1,590,000

Interest paid - 29,827




Related Party Nature of Transactions FY 2021-22 | FY2020-21 |
Nehal N. Gandhi Interest paid - 34,766
Nehal N. Gandhi Loan repayment | - 2,00,000
Alisha K. Gandhi Salary 29,47,075 21,87,718
Alisha K. Gandhi Reimbursement of Exp. 3,00,000 3,00,000 |
C. Balance Outstanding of related partles: Amount {In Rs.)
Financlal Head Related Party FY 2021-22 FY 2020-21
Financials Assets Lyka BDR International Ltd, - 37,656,457
Financials Assets Lyka Labs Ltd. 72,00,000 1,05,00,000
Lyka Generics Ltd. (Formerly
Financials Assets known as Lyka Animal Healthcare 20,000 -
ld.)
Trade Payables Alisha K. Gandhi 1,50,000 | 25,000
35. §arnings Per Share {EPS):
Particulars For the Year Ended | For the Year Ended
31st Maich, 2022 31st March, 2021
Profit for the Year () (A} 64,82,258 73,06,027
Welghted Average Number of Equity Shares (B) 73,95,424 73,95,424
Face Value Per Equity Shares (') (C} 10 10
Basic & Dlluted EPS Per Share 0.88 0.99

36. Segmental Reportlng‘

Based on the gu;d!ng prmcuples g&ven in Ind AS 108 on Operating Segments primary segment of the
company is geographical segment, which comprises of Domestic sales. The company operates in only cne
business segment- pharmaceuticat products. There is no secondary segment.




37. Ratio Analysis
’Sr. Ratio As at 31 | As at 31 | % Change | Reason for Varlance
No. March, March,
2022 2021
1} Current Ratio 4.67 i.70 173.72% | Due to increase in sales volume
{Current Assets [/ (Current and net operating margin for
Liabilities) _ the year
2) | Debt Equity Ratlo 0.26 0.10 | 158.96% | Due to increase in operating
{Borrowings / Shareholders’ margin for the year and loan
Equity} _ taken during the year.
3} | Debt Service Coverage Ratio 4,07 154 | 164.28% | Due to further biorrowings in the
{Earnings for Debt Service / Debt current financial year
Service)
4) | Retuin on Equity (%) 14.91% | 19.97% | -25.33% | Due to reduction In net profit
(NPAT / Avg. Shareholders’
Equlty) _ _
[5} | Trade Recelvable Turnover 52.99 42,16 |  25.69% | Payment recelved from the
(Net Credit Sales / Ava. Trade Debtors
Receivables) )
6) | Net Capltal Turnover 9.68 27.55 64.88% | Due to Increase in working
{Net Sales / Ava. Working capital
Capital) L
7) | Net Profit Ratlo (%) 3.76% 6.27% | -40.03% | Due to reduction in net profit
(NPAT / Net Sufes) _
8} | Return on Capital Ernployed (%) | 23.39% 9.59% | 143.82% | Due to increase in EBIT
(EBIT / Capital Employed)
38, Other Statutory Information
I} The Company does not have any Benami property, where any proceeding has been initiated or pending

i)
Iii)

iv)

against the Company for holding any Benami property.

The Company does not have any transactions with companles struck off,

The Company does not have any charges or satisfaction whiich is yet to be registered with ROC beyond the

statutory period.

Thie Company has not traded or Invésted in Crypto currency or Virtual Currency during the finaricial year,

The Company has not advanced or foaned or invested funds to any other person(s} or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:




a) directly or indirectly lerid or Invest in other persons or entities identified In any manner whatsoever
by or on behalf of the Company {Ultimate Benefictaries) or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

vl) The Company has not received any fund from any person(s) or entity{ies), including foreign entities
{Funding Party) with the understanding {(whether recorded in writing of otherwise) that the Company
shall;

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b} provide any guarantee, security or the like on behalf of the Ultimate Beneflclaries,

vii) The Company does not have any transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessmerits under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961}.

viii) The Company has not been declared as a Willful Defaulter by any bank or financial institution or
government or any government authority.

ix) The Company has complied with the number of layers prescribed under clause (87} of section 2 of the Act
read with the Companies (Restriction on number of Layers) Rules, 2017,

39 Previous year's figures have been re-classified/re-grouped, wherever necessary.

As per our attached report of even date For.and on behalf of the Board of Directors
For D. Kothary & Co.

Mehu? N. Patel R N. Gandhi Piyush G. Hindia
(Partner) {Director) (Director}
Membership No: 132650 DIN: 01516156 DiIN: 07632732 g .

Mumbai
Date : 17th May, 2022

(Ameya T Masurkar)
Company Secretary



